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Introduction
Housing is Australia’s single largest asset 
class. CoreLogic estimates, the overall value of 
residential real estate across Australia to be $6.5 
trillion across 9.6 million dwellings. As an asset 
class, housing is now worth more than three 
times the value of superannuation funds across 
the country ($2.0 trillion) and more than four 
times the value of Australian listed stocks ($1.5 
trillion).

Australian households hold more than half of 
their wealth in residential land and dwellings, 
and Australian banks have more than 60% of 
their balance sheet assets dedicated to housing.  
Cleary, this is a critically important asset class 
such that policies that have the potential to 
affect housing values have a direct bearing 
on household confidence and the appetite for 
consumption versus savings.

Based on CoreLogic estimates, investors own 
27% of Australian dwelling stock by number 
and 24% by value. Additionally, housing finance 
data from the ABS shows investors account 
for nearly 47% of the value of new mortgage 
originations and provide the vast majority of 
rental housing across Australia.

Additionally, over the 2013/14 financial year, 
investors claimed $3.719 billion in net rental 
losses, offsetting their taxable income and 
thereby reducing the amount of income tax 
paid to the Federal Government. This ability to 
‘negatively gear’ net losses is a focus of taxation 
policy debate as we move into the 2016 Federal 
Election.

Importantly, while residential property investors 
wrote $3.719 billion off their taxable income, 
CoreLogic estimates investors paid capital 
gains tax on $51.2 billion of profits made from 
dwelling resales over the 2015 calendar year and 
contributed to the $45 billion in property related 
tax revenue collected by the state and local 
governments.



5

The debate around taxation policy and 
affordability is becoming increasingly focussed 
on investment activity across Australia’s 
residential housing sector. 
 
With investors owning nearly one third of 
Australian housing, it is important that we 
understand the typical profile of the Australian 
property investor, where they are most active 
and what contribution they are making to the 
national economy.

This report is aimed at profiling residential 
property investment across Australia and 
quantifying investment related activity.  

This report is not intended to support or criticise 
taxation policy or government policy platforms.  
Rather, it is intended to help inform the housing 
debate with useful statistics and analysis that is 
independent and unbiased.

Purpose of 
this report
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Executive Summary
The most recent taxation statistics show there 
are 2.03 million individual investors, which 
implies most property investors own only 
one rental property, with an average of 1.28 
investment properties per investor. 

Across the broad product categories of houses 
versus units, investment is heavily concentrated 
within the unit sector, where investor owners 
comprise almost half (48%) of all attached 
housing.

Geographically, residential dwelling investment 
is most concentrated within the inner city unit 
markets, with investors representing almost 
60% of unit stock in South Australia and 
Victoria.  Investor concentrations are heaviest 
around captured rental markets such as office 
precincts, universities and hospitals. Outside 
of the capital cities, investment concentrations 
are also substantial within mining and resources 
related areas, as well as tourism centric 
markets such as the Gold Coast and Far North 
Queensland.  

Investment in Australian dwellings is generally 
skewed towards the lower value segments of 
the market. Nationally, 53.4% of investment 
owned dwellings have an estimated market 
value of less than $500,000, compared 
with 46.9% of owner occupied dwellings. 
Additionally, each capital city shows the large 
majority of dwellings have an estimated market 
value that is lower than the capital city median 
value.

While investors have generally derived strong 
capital gains from their properties over recent 
years, growth in rental income has been 
comparatively soft. Across the combined capital 
cities, weekly rents were 0.2% lower over the 
12 months to April 2016 whilst gross rental 
yields have been on a downwards trajectory 
since mid-2013, when growth in dwelling values 
started to outpace growth in rental rates.

Lower mortgage rates are currently offsetting 
the burden of low rental yields, however the 

spread between the average standard variable 
mortgage rate and gross rental yields has been 
pushing slightly higher since September last 
year.

Over the 2013/14 financial year, residential 
investors claimed $3.719 billion in losses 
associated with their rental properties.  
Importantly, net rental losses have reduced 
from $5.654 billion (-34.2%) in 2012/13 and are 
down from $9.065 billion (-59.0%) after peaking 
in 2007/08.   
 
As interest costs reduce, the ability to claim 
a rental loss reduces because the interest 
deduction is overwhelmingly the single largest 
deduction available. With interest rates moving 
even lower since June 2014, we would expect 
that net rental losses will reduce even further 
over the coming years, but are likely to increase 
when interest rates rise.

When mortgage rates eventually start to rise, 
investors will be facing a scenario of higher 
holding costs and there is likely to be renewed 
focus on recovering these higher costs via 
rental increases. If residential property investors 
are unable to implement higher rents, we can 
expect to see a rise in net rental losses.

In 2013/14, 38.2% of all individuals that owned 
an investment property claimed a net profit; the 
highest proportion of investors claiming a net 
profit since the 2002-03 financial year.

Conversely, over the same financial year, 
61.8% of individuals that owned an investment 
property claimed a net loss. The average net 
rental loss for these individuals was $8,722, 
which was the smallest average loss since 
2005/06. Average losses fell by -9.1% over 
the year and are -20.8% lower than their peak 
in 2010/11. This data again highlights that as 
interest rates have reduced, net rental losses 
claimed have also reduced, a trend we expect 
to continue over the coming financial years 
given the shift towards lower interest rates since 
the end of the 2013/14 financial year.

CoreLogic estimates 
there are 2.6 million 
investor owned 
dwellings across 
Australia worth 
approximately $1.37 
trillion.  Investor 
owned dwellings 
comprise 26.9% of 
all housing stock, 
but 23.8% of the 
value of all housing 
stock, highlighting 
that investment in 
the housing market 
is generally across 
lower valuation 
segments compared 
with owner occupied 
homes.
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While some may think that property investment, 
and negative gearing is widespread across 
Australia, Australian Tax Office (ATO) taxation 
statistics shows that in 2013/14, 15.7% of all 
taxpayers indicated that they owned a rental 
property. Although this is a record high 
proportion and up from 7.4% in 1989/90, the 
overwhelming majority of individuals (84.3%) 
lodging a tax return do not own an investment 
property. In contrast, data from the Australian 
Securities Exchange (ASX) identified that 
approximately 6.48 million people, or 36% of 
the adult Australian population, own shares.

Importantly, property is one of the most heavily 
taxed asset classes. Data from the Australian 
Bureau of Statistics (ABS) shows that over 
the 2014/15 financial year, state and local 
governments collected $45.203 billion worth of 
taxes from property (this includes residential 
and non-residential). This $45.203 billion in tax 
revenue accounted for a majority (50.6%) of all 
tax revenue to the state and local governments.  
Some of these taxes are collected exclusively 
from investors (land tax), while investors are 
often charged higher rates for stamp duty and 
municipal rates.

Capital gains tax is also an important facet 
of investment in Australia. Investors lost 
$3.4 billion on dwelling resales over the 2015 
calendar year but showed a gross profit of 
$51.2 billion, highlighting considerably more 
capital gains tax revenue was collected by the 
Government than deducted.

Investors are largely responsible for the 
provision of rental housing in Australia. Over the 
long-term (since the September 1984 quarter) 
the public sector has constructed just 5.0% 
of all new dwellings, 2.9% of all new houses 
and 10.5% of all new units. The trend in public 
investment in housing has been consistently 
downwards, outside of a surge in public housing 
completions between late 2010 and early 2011. 
Very little new housing stock is provided by the 
public sector with the private sector responsible 
for the vast majority of new housing.

The availability of negative gearing could 
be viewed as a way that the Government 
encourages both private construction 
and investment in rental accommodation.  
Anecdotally, with high construction costs, 
the $3.719 billion worth of net rental losses 
claimed by negative gearing investors, is 
potentially much less than what it would cost 
the Government to provide subsidised rental 
accommodation or more social housing.

As the residential construction sector moves 
through the largest housing boom on record, 
investors are likely to play an important role 
in absorbing new housing supply.  Over the 
2015 calendar year, 236,900 dwellings were 
approved for construction. The previous annual 
record for housing approvals was recorded in 
1994 when just under 194,000 dwellings were 
approved for construction.

Housing finance commitments show investment 
has reduced from record high levels last year, 
but investors remain a substantial source 
of housing demand at close to 50% of new 
mortgage commitments. Investors currently 
account for 46.6% of new mortgage lending 
compared to a long-run average of 33.4% of 
new lending. 

Focussing purely on housing finance 
commitments for new housing stock (includes 
construction of dwellings and purchase of 
new), the March 2016 data from the ABS shows 
investors comprise approximately 40% of 
market demand across this sector. Over the 
long-run investors have accounted for 23.9% of 
the value of all housing finance commitments 
for new housing stock, with investment activity 
in this sector accelerating over the past four 
years.
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The broad dwelling 
investment profile

• Most investors are likely to own a unit, with 
48% of Australia’s apartment stock likely to 
be owned by an investor.

• Investment dwellings tend to have 
an estimated market valuation that is 
lower than the city wide median value, 
highlighting that only a small proportion of 
investors are active in the premium housing 
sector.

• Investment concentrations tend to be 
highest within the capital cities, particularly 
Melbourne, however large concentrations 
of investment owned dwellings can also 
be found in mining regions and coastal 
markets associated with tourism and 
lifestyle factors.

• 15.7% of taxpayers have an investment 
property, with an average of 1.28 rental 
properties per investor.

• It’s the middle income brackets with a 
taxable income between $60,000 and 
$80,000 who are most likely to claim a net 
rental loss and therefore utilise a negative 
gearing strategy. 

• 50-64 year olds are the most likely to own 
an investment property, however its is 
the younger age groups which are more 
likely to claim a net rental loss, hence use a 
negative gearing strategy.  

Residential property 
investors come 
in all shapes and 
sizes, however the 
averages can help 
us to identify who is 
investing and what 
they are investing in.

Who is investing?What and where?
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• Weekly rents have reduced by 0.2% 
over the past 12 months, so investors are 
generally seeing less revenue from their 
investment properties than they were a 
year ago.

• With interest rates the lowest they’ve been 
since 1968, low rental yields are largely 
being offset by the low cost of debt.

• However, despite low mortgage rates, 
residential property investors claimed a 
net loss of $3.719 billion over the 2013/14 
financial year, resulting in lower income tax 
revenue for the Federal Government.

• Arguably, the foregone income tax revenue 
from negatively geared assets is offset by 
the large amount of tax collected from 
investors via capital gains tax as well 
as state and local government taxes on 
housing.  Additionally, the Government 
largely relies on private investment to 
provide rental housing.

• The real gain for investors is capital growth.  
Over the past five years, dwelling values 
across Australia’s combined metro regions 
increased by 29.4%.

• Investors lost $3.4 billion on dwelling 
resales over the 2015 calendar year but 
showed a gross profit of $51.2 billion, 
highlighting considerably more capital 
gains tax revenue was collected by the 
Government than deducted.

What are they earning and what level of tax 
deductions are they claiming?
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Size of the investor market 
across Australia
CoreLogic estimates there are 2.6 million 
investor owned dwellings across Australia worth 
approximately $1.37 trillion. 

Based on the most recent taxation data, there 
are 2.03 million individuals who indicated they 
owned a residential rental property, implying 
a very low concentration of investment 
(approximately 1.28 investment properties per 
investor). 

Nationally, investor owned dwellings comprise 
26.9% of all housing stock, but 23.8% of the 
value of all housing stock, highlighting that 
investment in the housing market is generally 
across lower valuation segments compared with 
owner occupied homes.  

Over the past two years, investor owned 
dwellings have increased from 22.3% of all 
housing stock nationally to 26.9% in April 2016.
Across the broad product categories of houses 
versus units, investment is heavily concentrated 
within the unit sector, where investor owners 
comprise almost half (48%) of all attached 
housing.

Conversely, detached housing ownership is 
more biased towards owner occupiers, with 
investors accounting for 17% of all detached 
housing stock.

Note that CoreLogic estimates of investment 
levels exclude those dwellings which are 
government owned and those that aren’t 
available for rent.

A $1.37 trillion asset 
class comprising 
27% of Australian 
dwellings.

Investor owned dwellings as a proportion 
of all housing stock, national

Proportion of investor owned dwellings 
split by housing type, national

Houses, 17.3%

Units, 48.1%

0%

10%

20%

30%

40%

50%

60%

Source: CoreLogic

Source: CoreLogic



© Copyright 2016. 
RP Data Pty Ltd trading as CoreLogic Asia Pacific (CoreLogic) and its licensors are the sole and exclusive owners of all rights, title 
and interest (including intellectual property rights) subsisting in this publication including any data, analytics, statistics and other 
information. All rights reserved.  

11

4.1%
9.7%

5.1%
27.3%

30.2%
13.1%

4.3%
2.6%

0% 5% 10% 15% 20% 25% 30% 35%

Listed trusts
Unlisted trusts

Other managed investments
Cash and term deposits

Listed shares
Non-residential real property

Residential real property
Other assets

SMSF’s

Property investment in 
self-managed super funds
Residential property investment is becoming 
increasingly popular within the self-managed 
super fund sector. According to the ATO, the 
value of residential property assets held in self-
managed super funds has increased by $9.81 
billion (67.1%) between June 2011 and March 
2016 to reach $24.4 billion in value.  

Despite the strong growth over the past five 
years, residential real estate still comprises a 
relatively small proportion of net SMSF assets, 
at 4.3% compared with non-residential real 
estate at 13.1% of net assets, listed shares 
comprising 30.2%, and cash / term deposits 
comprising 27.3%. 

Residential real estate value within SMSF's ($million)

Largest allocations within SMSF’s
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The trends in investor owned properties are 
vastly different from region to region.  At the 
state level, investor ownership is highest in 
Victoria, where CoreLogic estimates 30.5% 
of all dwellings are investment owned.  
Queensland and New South Wales also show 
higher proportions with 28.5% and 26.3% of 
all dwellings investment owned.  The smaller 
states are less popular investment options, 
with investor owned dwellings comprising 
17% of Tasmanian dwellings, 23.2% of Western 
Australian dwellings and 23.5% of South 
Australian dwellings. 

Similar trends are evident across the dwelling 
types, with units showing substantially higher 
proportions of investment across each state.  
The proportion is the highest in South Australia 
and Victoria, where investor owned unit 
dwellings comprise close to 60% of all attached 
stock.

Note that CoreLogic estimates of investment 
levels exclude those dwellings which are 
government owned and those that aren’t 
available for rent.

Investor ownership 
is highest in Victoria 
where 30.5% of 
all dwellings are 
estimated to be 
investor owned.

Proportion of investment owned dwellings by state

Size of the investor market 
across Australia
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Nationally, the largest proportion (37.3%) of 
investor owned dwellings have an estimated 
market value of between $300,000 and 
$500,000.  53.4% of investor owned dwellings 
have an estimated market value of less than 
$500,000 compared with 46.9% of owner 
occupied dwellings.

Conversely, 10.5% of investor owned dwellings 
show an estimated market value of more than $1 
million compared with 14.9% of owner occupied 
dwellings.

Across the capital cities, the largest proportion 
(35.3%) of investor owned dwellings have an 
estimated market value of between $300,000 
and $500,000, and 42.7% of investor owned 
dwellings have an estimated market value that 
is under $500,000.  A smaller 31.9% of owner 
occupier owned dwellings show an estimated 
market value under $500,000.

21.4% of owner occupied dwellings located 
within a capital city show an estimated market 
value which is over $1 million compared with a 
smaller 13.8% of investor owned dwellings.

The proportion of 
investors typically 
outweigh the 
proportion of owner 
occupiers across 
the lower value 
segments.

What’s the typical value 
of an investor owned 
dwelling?

Proportion of dwellings owned by owner occupiers 
vs investors across valuation brackets

Proportion of dwellings owned by owner occupiers 
vs investors across value segments, 

combined capitals
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Capital City % under median value Median value

Adelaide 62.6% $415,420

Brisbane 61.8% $474,591

Canberra 65.2% $535,917

Darwin 56.9% $548,864

Greater Hobart 58.4% $339,108

Melbourne 62.3% $589,964

Perth 58.5% $519,860

Sydney 58.8% $820,236

Proportion of dwellings owned investors with a valuation estimate that is lower than 
the capital city median value

Another way to look at which value segments investors are most concentrated in is to measure how 
many dwellings show an estimated market value that is higher or lower than the capital city median 
value.  Each capital shows the large majority of dwellings have an estimated market value that is 
lower than the capital city median value.

What’s the typical value 
of an investor owned 
dwelling?

Source: CoreLogic
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Capital city areas comprise four of the top five 
regions nationally for investor concentrations, 
with Darwin topping the list at 42.9% of all 
dwellings owned by investors.  

The Gold Coast shows the second highest 
ranking for investment concentration nationally, 
with 32.8% of dwellings owned by investors.

The only capital city missing from the top 20 list 
nationally is Hobart (ranked 31 nationally) where 
investors comprised 18.3% of all dwellings. 
 
Across the regional markets, the highest 
investment concentrations were generally 
located in the major regional centres associated 
with either lifestyle factors such as tourism and 
holiday homes, or locations more aligned with 
the mining and resources sector.

The highest investor 
concentrations can 
be found within the 
inner capital city 
apartment markets, 
as well as across 
lifestyle markets 
and regional areas 
associated with the 
mining and resources 
sector.

Where are investor owned 
dwellings located?

Proportion of dwellings owned by investors, 
Top 20 statistical divisions ranked by proportion of dwellings

w % investor owned

Rank Statistical Division Houses Units Dwellings

1 Darwin, NT 30.3% 63.1% 42.9%

2 Gold Coast, QLD 24.7% 41.0% 32.8%

3 Melbourne, VIC 19.7% 57.8% 32.2%

4 Sydney, NSW 15.4% 49.6% 28.9%

5 Brisbane, QLD 21.7% 51.5% 28.6%

6 Northern Territory - Bal, NT 18.5% 54.5% 28.1%

7 Mackay, QLD 23.0% 49.8% 27.4%

8 Far North, QLD 16.0% 56.4% 27.2%

9 Northern, QLD 20.9% 59.1% 26.6%

10 Fitzroy, QLD 22.9% 47.7% 25.6%

11 Kimberley, WA 22.2% 33.5% 25.6%

12 Sunshine Coast, QLD 19.7% 35.6% 24.9%

13 Adelaide, SA 17.6% 59.9% 24.6%

14 Pilbara, WA 26.4% 17.6% 24.1%

15 Canberra, ACT 13.4% 42.5% 23.6%

16 Barwon, VIC 18.1% 43.3% 22.0%

17 Central Highlands, VIC 18.6% 45.0% 21.8%

18 Darling Downs, QLD 18.5% 45.2% 21.5%

19 Perth, WA 17.5% 29.6% 20.9%

20 Mid-North Coast, NSW 15.0% 42.1% 20.5%

Source: CoreLogic
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SYDNEY

Where are investor owned 
dwellings located?

The highest concentrations of investment are in the inner city unit markets, which are adjacent to, 
or surrounded by large working populations and captured rental markets including the large office 
precincts, universities and hospitals.

Outside of the inner city unit market, significant investment concentrations are also apparent along 
the primary transport spines of the city where public and private transport options provide efficient 
commuting times into the major working centres.

Some coastal markets, particularly along the Central Coast, also show high investor concentrations, 
which is likely to be attributed to holiday homes or rentals.

Value of all investment dwellings across Sydney:

$486.0 billion 

(25% of total dwelling stock value)

Investors are most concentrated within 
Sydney’s unit market, with investors owning 
approximately half the unit stock within the 
metropolitan area, while detached housing 
shows a relatively low proportion of investment, 
with approximately 15% of detached housing 
stock owned by an investor.

Proportion of dwellings owned by investors

Source: CoreLogic
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MELBOURNE

Where are investor owned 
dwellings located?
Value of all investment dwellings across Melbourne:

$364.5 billion 

(27% of total dwelling stock value)

Investors comprise almost 58% of Melbourne’s 
unit market, compared to less than 20% of 
all houses.

Proportion of dwellings owned by investors

Large working populations and high rental demand for students play a significant role in the 
geographic spread of Melbourne’s residential investment. It’s rare to find a postcode within 10km of 
Melbourne’s CBD where the concentration of investors within the unit market is less than 50%.  

The highest investment concentrations are located around the bayside suburbs of Elwood and St 
Kilda, as well as within the CBD and the suburbs surrounding Melbourne University and close to St 
Vincent’s Hospital. Outside of the inner city, investment trends tend to follow the major transport 
corridors, with detached housing investment showing higher proportions around the greenfield 
housing areas to the west, north and east of the city.

Source: CoreLogic
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BRISBANE

Where are investor owned 
dwellings located?
Value of all investment dwellings across Brisbane:

$113.6 billion 

(25% of total dwelling stock value)

Brisbane investors account for just over one 
fifth of all detached housing stock across the 
metro region and just over one half of the unit 
stock.

Proportion of dwellings owned by investors

The geographic spread of investment across Queensland’s housing market highlights the broad 
population distribution across the state, with mining regions and lifestyle areas showing high levels 
of investment concentration as well as the inner city regions of Brisbane City. 

The highest proportion of investment ownership in Brisbane is located in the inner north of the 
city at Kelvin Grove/Red Hill. The presence of the Kelvin Grove branch of QUT, as well proximity 
to several hospitals and the CBD and Fortitude Valley office precinct, are likely to be key factors 
attracting investors to this location.

Source: CoreLogic
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Investors are facing consistently lower levels 
of income from housing due to relatively weak 
rental growth across most capital city markets.  
Weekly rents were down 0.2% over the twelve 
months ending April 2016. At the beginning of 
the current growth cycle (May 2012) capital city 
gross rental yields were averaging 4.3%.  Over 
the past four years yields have slipped to an 
average level of 3.4% which is the lowest on 
record (with data extending back to 1996).

Rental yields are compressing due to the fact 
that rental growth is generally weaker than the 
pace of capital gain.  Over the past four years, 
capital city dwelling values have increased by 
32.5% compared with a 7.3% rise in weekly rental 
rates.  The effect of substantially higher capital 
gains compared with rental inflation has been a 
consistent compression of rental yields.

Gross rental yields in Melbourne and Sydney 
are substantially lower than other capital cities 
due the high rate of capital gains that has been 
evident in these cities over the past two growth 
cycles.

Lower mortgage rates are currently offsetting 
the burden of low rental yields, however the 
spread between the average standard variable 
mortgage rate and gross rental yields has been 
pushing slightly higher since September last 
year.

When mortgage rates eventually start to rise, 
investors will be facing a scenario of higher 
holding costs and there is likely to be renewed 
focus on recovering these higher costs via 
rental increases.  If residential property investors 
are unable to implement higher rents, we can 
expect to see a rise in net rental losses.

Rental yields have 
been trending 
lower over the past 
two decades and 
have taken a sharp 
downwards trajectory 
since mid-2013, 
recently reaching 
new record lows.

Income from 
investment dwellings

Gross rental yield, capital city dwellings
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Rental rates and Gross rental yield, capital city dwellings 
data to April 2016

Median Rent 12 mth change Rental Yield

Sydney
$619 1.0% 3.1%

$546 2.6% 4.0%

Melbourne
$463 1.8% 2.9%

$405 0.7% 4.0%

Brisbane
$436 -0.5% 4.2%

$406 -1.3% 5.3%

Adelaide
$377 0.4% 4.0%

$323 1.3% 4.6%

Perth
$441 -8.8% 3.7%

$393 -9.4% 4.3%

Hobart
$351 1.0% 5.3%

$304 2.2% 5.3%

Darwin
$525 -12.7% 5.2%

$415 -12.5% 5.0%

Canberra
$521 2.6% 4.1%

$408 1.4% 5.0%

Combined 
Capitals

$490 -0.5% 3.3%

$467 1.2% 4.2%

Source: CoreLogic
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Over the 2013/14 financial year, the value of 
gross rent recognised as income by taxpayers 
totaled $38.778 billion, having risen by 1.9% over 
the year. When someone owns a rental property 
there are many tax deductions they are able 
to claim such as: mortgage interest, agent fees 
and repairs and maintenance. Subsequently, 
the value of net rent (once these $42.5 billion 
in deductions are taken into account) was 
-$3.719 billion. The costs associated with 
owning an investment property are deductible 
from an individual’s income and when these 
deductions are greater than the rental income it 
is commonly referred to as negative gearing. 

In simple terms, this means that the costs 
associated with owning and maintaining an 
investment property are greater than the rental 
income. Subsequently the difference can be 
deducted from the individual’s income to reduce 
their taxable income and ultimately reduce their 
personal income tax liability. Importantly the 
-$3.719 billion in losses in 2013/14 has reduced 
by 34.2% from -$5.654 billion in 2012/13 and is 
down 59.0% from its peak in 2007/08. Over the 
past two financial years, the value of net rental 
losses claimed has fallen 55.5% as interest rates 
have fallen. Standard variable mortgage rates 
are currently 145 basis points lower than they 
were in June 2012 and 55 basis points lower 
than they were in June 2014.

Net rental losses have 
receded significantly, 
down 59% from the 
2007/08 peak.

TAXATION AND HOUSING 

Net and gross 
rental income
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As interest costs reduce, the ability to claim 
a rental loss reduces because the interest 
deduction is overwhelmingly the single largest 
deduction available.  With interest rates moving 
even lower since June 2014, we would expect 
that net rental losses will reduce even further 
over the coming years, but are likely to increase 
when interest rates rise.

While some think that property investment, and 
subsequently negative gearing is widespread 
across Australia, the data shows that in 2013/14, 
15.7% of all taxpayers indicated that they owned 
a rental property. Although that is a record high 
proportion and up from 7.4% in 1989/90, the 
overwhelming majority (84.3%) of individuals 
lodging a tax return do not own an investment 
property. 

Total net rent over time
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The ATO further breaks the data into net rental 
profit and net rental losses.  Essentially this 
looks at those individuals claiming a rental profit 
and those claiming a rental loss.

In 2013/14, 776,672 individuals claimed a 
net rental profit, this equates to 38.2% of all 
individuals that owned an investment property 
and 6.0% of people that lodged a tax return.  
The 38.2% of property investors claiming a net 
rental profit was the highest proportion since 
the 2002-03 financial year.  These 776,672 
individuals made an average net profit of $9,332 
over the financial year.

Turning the focus to those individuals claiming 
a net rental loss, there was 1,257,301 of them 
in 2013/14.  This figure represents 9.7% of all 
individuals that lodged a tax return and 61.8% of 
individuals that owned an investment property.  
The average net rental loss for these individuals 
was $8,722 which was the smallest average loss 
since 2005/06.  Furthermore, average losses fell 
by 9.1% over the year and are 20.8% lower than 
their peak in 2010/11.  This data again highlights 
that as interest rates have reduced, net rental 
losses claimed have also reduced, a trend we 
expect to continue over the coming financial 
years given the shift towards lower interest rates 
since the end of the 2013/14 financial year. 

The number of 
individuals claiming 
a net rental loss and 
the average size of 
the net rental loss 
is falling as interest 
rates fall

TAXATION AND HOUSING 

Net rental losses
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We have previously highlighted that the total 
value and average value of losses has been 
reducing.  The average net rental profit is at its 
highest level in two years.  Meanwhile, average 
net rental losses have reduced for each of the 
past three financial years. 

With smaller average losses, the proportion of 
rental property owners claiming a rental loss has 
also reduced.  Over the year, 61.8% of owners 
of investment properties claimed a loss, while 
they still dramatically outnumber those claiming 
profit, they are at their lowest proportion since 
2002/03 and have been trending lower since 
the 2010/11 financial year.
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The ATO data breaks individual tax statistics 
down by age groups.  Although only 15.8% 
of individuals indicated that they owned an 
investment property, if we look at this across 
age groups, 55-59 year olds (24.0%), 50-54 year 
olds (22.9%) and 60-64 year olds (22.8%) are 
the most likely to own an investment property.  
On the other hand, those under 18 years (0.1%), 
18-24 year olds (1.5%) and 25-29 year olds 
(7.4%) are the least likely to own an investment 
property.  17.3% of individuals aged 30-49 
owned an investment property according to the 
ATO data.

While 61.8% of residential property investors 
declared a net rental loss, when analysed across 
age cohorts it is clear that the largest majority 
of loss making rental properties are owned by 
individuals that fall within younger aged cohorts. 
78.4% of property investors that declared a net 
rental loss were aged less than 40 compared 
with 59.8% of individuals aged 40 to 64 who 
declared a net rental loss. Only 22.5% of those 
aged 65 years or older claimed a net  rental loss.

Anecdotally, the younger age cohorts would 
potentially include some first home buyers that 
are choosing to purchase as investors rather 
than owner occupiers.

A few key points to note about this data:
• 77.5% of those people above retirement 

age (65 years plus) are claiming a net profit 
from their residential property investments 
compared to just 33.1% of individuals below 
retirement age.

• While younger owners of investment 
properties (those under 40 years of age) 
are the most likely to be claiming a net 
rental loss, the size of the average loss is 
greatest for those aged between 45 and 59 
years of age.

• The 25-29 year age group is the most likely 
to be claiming a net rental loss (82.8% 
of individuals) however, the proportion 
of individuals claiming a net rental loss 
incrementally reduces across every 
age group thereafter to a low of 10% of 
individuals above 75 years of age.

The largest majority 
of loss making rental 
properties are owned 
by individuals that 
fall within younger 
aged cohorts.

TAXATION AND HOUSING

Residential investment 
property ownership across 
age cohorts

% of property investors claiming a net rental 
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64.9%
37.0%

40.7%
46.7%

51.1%
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62.1%
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$100,001 to $150,000
$150,001 to $180,000
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Total

The ATO tax statistics provide a breakdown of 
individual taxpayer net incomes.  It is important 
to note that these are net income figures, so it 
is unclear as to how much taxable incomes have 
been reduced due to benefits such as expense 
deductions related to a rental property.

The propensity for an individual to own a 
residential investment property increases with 
servicing capacity; the higher the taxable 
income, the higher the proportion of individuals 
owning an investment dwelling.

The ATO data shows that those individuals 
who are most likely to claim a net rental loss on 
their investment property are relatively evenly 
distributed, at least proportionally, between 
taxable incomes of $60,0001 through to 
$150,000.  Each of the taxable income brackets 
within this broad range has recorded net rental 
losses of between 67.7% and 68.8%.

Individuals with a taxable income of $60,001 to 
$70,000 are the most likely to claim a net rental 
loss and subsequently utilise a negative gearing 
strategy.

Importantly, the average net rent shows an 
inverse relationship with taxable incomes. 
Generally, the higher the taxable income, the 
lower the net rent.  Those individuals with a 
taxable income of $37,000 or less generally 
show an average net rental profit, whilst 
taxable incomes greater than this will show a 
progressively lower net average income.

The proportion of 
individuals claiming 
a net rental loss is 
relatively evenly 
distributed across 
taxable income 
brackets ranging 
from $60k to $150k.

% of property investors claiming a net rental 
loss by income cohort

TAXATION AND HOUSING

Residential investment 
property ownership across 
income cohorts

Source: CoreLogic, ATO
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Age 
Range

No of 
individuals

No 
claiming 
net rent

% net 
rent

Avg net 
rent

No claiming 
net rent - 

profit

% net 
rent - 
profit

Avg net 
rent - 
profit

No claim-
ing net 

rent - loss

% net 
rent - 
loss

Avg net 
rent - 
loss

Under 18 113,389 72 0.1% $3,078 51 70.8% $5,954 21 29.2% -$3,906

18 - 24 1,525,717 22,398 1.5% -$3,861 4,411 19.7% $4,671 17,987 80.3% -$5,954

25 - 29 1,449,835 106,575 7.4% -$4,945 18,305 17.2% $4,557 88,270 82.8% -$6,916

30 - 34 1,417,164 191,006 13.5% -$4,947 38,794 20.3% $4,951 152,212 79.7% -$7,470

35 - 39 1,281,271 217,478 17.0% -$4,638 54,616 25.1% $5,804 162,862 74.9% -$8,139

40 - 44 1,366,005 253,879 18.6% -$4,310 74,358 29.3% $6,802 179,521 70.7% -$8,913

45 - 49 1,263,466 258,540 20.5% -$3,892 84,132 32.5% $7,877 174,408 67.5% -$9,569

50 - 54 1,266,967 289,718 22.9% -$3,322 102,899 35.5% $8,382 186,819 64.5% -$9,768

55 - 59 1,100,349 263,987 24.0% -$1,854 111,702 42.3% $8,638 152,285 57.7% -$9,550

60 - 64 871,155 198,349 22.8% $1,212 107,734 54.3% $9,652 90,615 45.7% -$8,823

65 - 69 566,909 116,505 20.6% $5,385 80,428 69.0% $11,645 36,077 31.0% -$8,569

70 - 74 299,886 52,655 17.6% $10,033 42,717 81.1% $14,304 9,938 18.9% -$8,325

75 + 442,172 62,811 14.2% $15,987 56,525 90.0% $18,594 6,286 10.0% -$7,458

Total 12,964,285 2,033,973 15.7% -$1,828 776,672 38.2% $9,332 1,257,301 61.8% -$8,722

Net rental statistics by age groups

Source: CoreLogic
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Net income 
range

No of 
individuals

No 
claiming 
net rent

% net 
rent

Avg net 
rent

No claiming 
net rent - 

profit

% net 
rent - 
profit

Avg net 
rent - 
profit

No claiming 
net rent - 

loss

% net 
rent - 
loss

Avg net 
rent - 
loss

$6,000 or 
less 939,792 143,768 15.3% -$4,421 50,459 35.1% $4,448 93,309 64.9% -$9,218

$6,001 to 
$10,000 403,763 44,876 11.1% $1,322 28,262 63.0% $5,708 16,614 37.0% -$6,139

$10,001 to 
$18,200 1,140,540 113,824 10.0% $1,768 67,492 59.3% $7,374 46,332 40.7% -$6,398

$18,201 to 
$25,000 1,214,648 125,536 10.3% $1,263 66,936 53.3% $8,355 58,600 46.7% -$6,837

$25,001 to 
$30,000 775,819 85,917 11.1% $937 42,022 48.9% $9,030 43,895 51.1% -$6,811

$30,001 to 
$37,000 1,115,884 131,633 11.8% $50 57,448 43.6% $9,129 74,185 56.4% -$6,981

$37,001 to 
$40,000 491,574 58,737 11.9% -$593 23,806 40.5% $8,940 34,931 59.5% -$7,090

$40,001 to 
$45,000 767,179 92,901 12.1% -$1,076 35,229 37.9% $8,758 57,672 62.1% -$7,083

$45,001 to 
$50,000 699,775 90,295 12.9% -$1,526 32,342 35.8% $8,677 57,953 64.2% -$7,220

$50,001 to 
$55,000 626,799 86,867 13.9% -$1,983 29,824 34.3% $8,517 57,043 65.7% -$7,474

$55,001 to 
$60,000 548,298 83,811 15.3% -$2,330 27,288 32.6% $8,606 56,523 67.4% -$7,610

$60,001 to 
$70,000 932,621 157,813 16.9% -$2,643 49,204 31.2% $8,595 108,609 68.8% -$7,735

$70,001 to 
$80,000 773,810 150,715 19.5% -$2,650 47,377 31.4% $8,914 103,338 68.6% -$7,952

$80,001 to 
$90,000 586,328 122,501 20.9% -$2,672 39,391 32.2% $8,985 83,110 67.8% -$8,196

$90,001 to 
$100,000 406,992 93,745 23.0% -$2,788 30,239 32.3% $9,348 63,506 67.7% -$8,567

$100,001 to 
$150,000 933,348 247,342 26.5% -$3,195 78,597 31.8% $10,869 168,745 68.2% -$9,746

$150,001 to 
$180,000 230,848 69,939 30.3% -$3,276 23,146 33.1% $13,504 46,793 66.9% -$11,576

$180,001 to 
$250,000 205,725 68,705 33.4% -$3,568 23,328 34.0% $15,495 45,377 66.0% -$13,368

$250,001 to 
$500,000 129,549 48,804 37.7% -$4,113 17,760 36.4% $20,207 31,044 63.6% -$18,026

$500,001 to 
$1,000,000 29,896 11,889 39.8% -$6,182 4,546 38.2% $30,177 7,343 61.8% -$28,691

$1,000,001 
or more 11,080 4,354 39.3% -$1,224 1,975 45.4% $52,655 2,379 54.6% -$45,952

Total 12,964,268 2,033,972 15.7% -$1,828 776,672 38.2% $9,332 1,257,301 61.8% -$8,722

Net rental statistics by incomes ranges

Source: CoreLogic
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Property is one of the more heavily taxed 
asset classes. Data from the ABS shows that 
over the 2014/15 financial year, state and local 
governments collected $45.203 billion worth of 
taxes from property (this includes residential 
and non-residential). This $45.203 billion in tax 
revenue accounted for a majority (50.6%) of all 
tax revenue to the state and local governments.  
New South Wales, Western Australia and the 
Northern Territory were the only states and 
territories where less than 50% of total state 
and local government revenue was derived from 
property.

Looking at the largest sources of revenue 
within property, they were:

• Stamp duties on conveyances ($18.422 
billion, 40.8%);

• Municipal rates ($16.013 billion, 35.4%);
• Land taxes ($6.674 billion, 14.8%).

Importantly, the land tax component of taxation 
revenue is largely funded through commercial 
and residential property investors, with owner 
occupier homes typically exempt from land tax. 

Municipal rates are payable on all properties 
however, some local governments charge higher 
rates for investors.  

Finally, stamp duty is payable on all property 
transfers, with some states charging higher rates 
for investors. 

Stamp duty and rates have seen substantial 
increases over recent years due to increasing 
land and property values. The increase in the 
value of homes and higher transaction volumes 
have provided state and local governments with 
a significant financial windfall at the expense of 
residential property owners.
 

Property (both 
residential and other 
types) is the major 
source of taxation 
revenue for state and 
local governments.

TAXATION AND HOUSING 

Government revenue 
from property taxes
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The ABS releases housing finance data each 
month and it provides information on the value 
of commitments for housing finance.  Over 
recent years, the value of housing finance 
commitments to investors has been increasing 
significantly.  Since the current home value 
growth phase commenced in June 2012, the 
value of investor housing finance commitments 
has increased by 74%.  What is unclear from the 
data is exactly how much of the rise is due to 
higher property values and how much is due 
to a higher volume of sales however, it is clear 
that borrowing for investment properties has 
increased significantly.  Over the same period, 
the value of lending to owner occupiers has 
increased by 53%.

As the chart shows, more recently the value 
of investor housing finance commitments has 
fallen.  After monthly investor commitments 
peaked at $14.2 billion in April 2015, they have 
fallen to $12.0 billion in March 2016, a decline of 
15.4%.  The decline in the value of investment 
lending is difficult to reconcile, considering a 
large number of investment mortgages have 
been reclassified to owner occupier purposes 

while at the same time there has likely also 
been an actual slowdown in investment due 
to factors such as a premium on investment 
mortgage rates, tighter lending requirements, 
low yields, affordability constraints and a 
growing acceptance that the growth cycle is 
mature.  Since the middle of last year, mortgage 
lenders have tightened lending criteria to 
investors and shortly thereafter announced they 
would charge investors a mortgage interest 
rate premium of 30 basis points.  Subsequently, 
investor mortgage demand has slowed.  More 
recently many lenders have tightened their 
lending criteria for borrowers with income 
earned off-shore.  We would expect that this will 
exacerbate a slowdown in investor mortgage 
demand as well as create a heightened level of 
risk within the off the plan unit sector.

Although the level of investment activity has 
slowed, it remains well above long-term average 
levels.  Investors currently account for 46.6% of 
new mortgage lending compared to a long-run 
average of 33.4% of new lending. 

Housing finance 
commitments show 
investment has 
reduced from record 
high levels last year, 
but investors remain 
close to 50% of new 
mortgage demand.

Investor 
mortgage lending
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The Australian housing sector is moving through 
the largest construction phase on record.  Over 
the 2015 calendar year, 236,900 dwellings were 
approved for construction.  The previous annual 
record for housing approvals was recorded 
in 1994 when just under 194,000 dwellings 
were approved for construction.  Recent data 
from the ABS indicates approvals are now 
moderating, which implies a peak in dwelling 
completions is likely to transpire in 2017.

While detached housing approvals have seen a 
substantial rise over the current building cycle, 
the level of activity remains well below previous 
peaks in approvals.  

The largest influence on new housing supply is 
coming from medium to high density approvals 
which recently saw an annual peak at 118,930 
over the 2015 calendar year. The previous 
record high in unit approvals was recorded over 

the twelve months ending September 2010 
when approximately 70,000 apartments were 
approved for construction.  Unit approvals are 
now tapering sharply as oversupply concerns 
work to slow developer interest.  Prior to the 
slowdown, unit approvals accounted for a record 
high 50.1% of all dwelling approvals.  

The largest amount of new capital city housing 
supply has been approved within the Melbourne 
region.  Over the twelve months to March 
2016 there were 56,950 dwellings approved 
for construction of which 56% represented 
apartment approvals.

Proportionally, the ACT market is seeing 
the largest number of apartment approvals, 
comprising 80.4% of all approvals, followed by 
Sydney at 68.9% of all approvals and Brisbane 
at 63.4%.

As the residential 
construction sector 
moves through the 
largest housing boom 
on record, investors 
are likely to play 
an important role 
in absorbing new 
housing supply.

Housing 
supply
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While housing finance data shows that investors 
purchase only a small proportion of new housing 
stock, data from the 2011 Census indicates that 
units are ultimately more than twice as likely to 
be owned by an investor than a house.  While 
many of the new units may not ultimately 
have been purchased initially for investment, 
most have historically ended up as investment 
properties.  Undoubtedly the increase in investor 
borrowing over recent years has been a major 
catalyst for the heightened level of new dwelling 
construction.

One of the factors that is not widely covered is 
just how little new housing Governments (the 
public sector) provides.  Dwelling completions 
data shows that only a small proportion of new 
housing stock is provided by the public sector.  
In fact the availability of negative gearing 
could be viewed as a way that the Government 
encourages both private construction 
and investment in rental accommodation.  
Anecdotally, with high construction costs, 
the $3.719 billion worth of net rental losses 
claimed by negative gearing investors, would 
likely be much less than what it would cost 
the Government to provide subsidised rental 
accommodation or more social housing.

Over the December 2015 quarter, the public 
sector completed just 395 houses nationally 
compared to 28,971 completions from the 
private sector.  This equates to the public sector 
constructing just 1.3% of total new houses 
over the quarter.  For units, the public sector 
completed 405 properties over the quarter 
compared to 16,970 completions by the private 
sector.  This equates to 2.3% of all new units 
over the final quarter of last year. 

The accompanying chart shows that there was 
a surge in public housing completions in late 
2010 and early 2011, the data shows this was 
due to units and mainly in New South Wales and 
Queensland.  Even at the peak in the December 
2010 quarter, public sector dwelling completions 
accounted for 11.6% of all completions.  Over the 
long-term (since the September 1984 quarter) 
the public sector has constructed just 5.0% of all 
new dwellings, 2.9% of all new houses and 10.5% 
of all new units.  Very little new housing stock is 
provided by the public sector with the private 
sector responsible for the vast majority of new 
housing.

The private sector is 
largely responsible 
for new housing with 
the public sector 
playing little part in 
constructing new 
homes.

New housing 
construction
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Housing finance data splits investment lending 
into two categories: commitments for new 
housing and commitments for established 
housing.  In March 2016, $1.8 billion worth of 
investor housing finance commitments were for 
new housing with the remaining $10.2 billion for 
established housing.  

The $1.8 billion for new investment housing 
was actually a record high however, based 
on this data investor commitments for new 
housing product accounted for just 5.6% of 
total investment housing finance commitments.  
Looking at the proportion of investment lending 
to new housing, the long-run average shows this 
segment accounts for an average of just 4.2% of 
investment housing finance commitments.  

Based on the data, it is clear that only a small 
proportion of investment housing finance 
commitments are actually for new housing stock 
with far more investors choosing to purchase 
established stock.  Of course, this is partly 
due to the fact that there is substantially more 
existing housing stock than there is new housing 
stock.  Data from the ABS showed that at the 
end of 2015 there were 9,615,800 dwellings 
nationally with the number of dwellings having 
increased by 162,900 over the year.  Based on 
these figures, new housing accounted for just 
1.7% of total housing stock over the year.

Housing finance 
commitments data 
to March shows that 
investment is most 
concentrated within 
the established 
market, however 
investors comprise 
approximately 40% 
of mortgage demand 
for new housing.

Investment demand for 
new dwellings versus
established

Investors commit to a sizeable proportion of new housing

Focussing purely on housing finance commitments for new housing stock (includes construction 
of dwellings and purchase of new), the March 2016 data from the ABS shows investors comprise 
approximately 40% of market demand across this sector.  Over the long-run investors have 
accounted for 23.9% of the value of all housing finance commitments for new housing stock, with 
investment activity in this sector accelerating over the past four years.
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Investors are more willing and able to sell 
properties at a loss due to the fact that they 
can offset those losses against future capital 
gains. This figure is compared to a lower 7.2% of 
resales of owner occupied properties. Sydney 
and regional Northern Territory were the only 
two regions nationally in which the proportion 
of loss-making resales of investor owned 
properties was lower than those for owner 
occupiers.  Investors are more willing and able to 
sell properties at a loss due to the fact that they 
can offset those losses against their income.  
Someone selling their owner occupied property 
does not have the same ability to offset the loss 

and subsequently, a sale at a loss tends to have 
a greater impact on owner occupiers than it 
does for investors.

Based on individual dwelling resales, Australian 
property owners resold $184 billion worth of 
real estate over the 2015 calendar year, with 
$10.4 billion in realised losses and $173 billion 
in gross profit.  Investors made up $3.4 billion 
of the gross loss and $51.2 billion of the gross 
capital gain, highlighting considerably more 
capital gains tax revenue was collected by the 
Government than deducted.

Investors have a 
greater ability to 
absorb losses on 
resales of residential 
properties than 
owner occupiers do.

Resales of 
investment properties

PAIN GAIN

Owner 
occupier Investor Owner 

occupier Investor

Sydney 2.0% 1.6% 98.0% 98.4%

Regional NSW 6.7% 9.6% 93.3% 90.4%

Melbourne 2.4% 7.1% 97.6% 92.9%

Regional VIC 7.3% 10.2% 92.7% 89.8%

Brisbane 6.0% 11.4% 94.0% 88.6%

Regional QLD 16.1% 24.6% 83.9% 75.4%

Adelaide 7.2% 11.5% 92.8% 88.5%

Regional SA 21.0% 31.6% 79.0% 68.4%

Perth 13.0% 15.3% 87.0% 84.7%

Regional WA 25.8% 38.4% 74.2% 61.6%

Hobart 6.2% 15.0% 93.8% 85.0%

Regional TAS 14.5% 27.1% 85.5% 72.9%

Darwin 10.3% 17.1% 89.7% 82.9%

Regional NT 16.1% 15.8% 83.9% 84.2%

Australian Capital Territory 5.1% 13.2% 94.9% 86.8%

National 7.2% 10.6% 92.8% 89.4%

Capital City 4.8% 7.4% 95.2% 92.6%

Regional 11.5% 17.7% 88.5% 82.3%

Source: CoreLogic



43

CoreLogic Australia, previously RP Data, is a 
wholly owned subsidiary of CoreLogic (NYSE: 
CLGX), which is the largest property data and 
analytics company in the world.  CoreLogic 
provides property information, analytics and 
services across Australia, New Zealand and 
Asia, and recently expanded its service offering 
through the purchase of project activity and 
building cost information provider Cordell. 
With Australia’s most comprehensive property 
databases, the company’s combined data 
offering is derived from public, contributory 
and proprietary sources and includes over 
500 million decision points spanning over 
three decades of collection, providing detailed 
coverage of property and other encumbrances 
such as tenancy, location, hazard risk and 
related performance information. 

With over 20,000 customers and 150,000 
end users, CoreLogic is the leading provider 
of property data, analytics and related 
services to consumers, investors, real estate, 
mortgage, finance, banking, building services, 
insurance, developers, wealth management 
and government.  CoreLogic delivers value to 
clients through unique data, analytics, workflow 
technology, advisory and geo spatial services. 
Clients rely on CoreLogic to help identify 
and manage growth opportunities, improve 
performance and mitigate risk. CoreLogic 
employs over 650 people across Australia and 
in New Zealand. For more information call 1300 
734 318 or visit www.corelogic.com.au

About 
CoreLogic
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In compiling this publication, RP Data Pty 
Ltd trading as CoreLogic has relied upon 
information supplied by a number of external 
sources. CoreLogic does not warrant its 
accuracy or completeness and to the full extent 
allowed by law excludes liability in contract, tort 
or otherwise, for any loss or damage sustained 
by subscribers, or by any other person or body 
corporate arising from or in connection with 
the supply or use of the whole or any part of 
the information in this publication through any 
cause whatsoever and limits any liability it may 
have to the amount paid to CoreLogic for the 
supply of such information.

Queensland Data
Based on or contains data provided by the 
State of Queensland (Department of Natural 
Resources and Mines) 2016. In consideration 
of the State permitting use of this data you 
acknowledge and agree that the State gives 
no warranty in relation to the data (including 
accuracy, reliability, completeness, currency or 
suitability) and accepts no liability (including 
without limitation, liability in negligence) for any 
loss, damage or costs (including consequential 
damage) relating to any use of the data. Data 
must not be used for direct marketing or be 
used in breach of the privacy laws.

South Australian Data
This information is based on data supplied 
by the South Australian Government and is 
published by permission.  The South Australian 
Government does not accept any responsibility 
for the accuracy or completeness of the 
published information or suitability for any 
purpose of the published information or the 
underlying data.

New South Wales Data
Contains property sales information provided 
under licence from the Land and Property 
Information (“LPI”).  CoreLogic is authorised as 
a Property Sales Information provider by the 
LPI.

Victorian Data
The State of Victoria owns the copyright in the 
Property Sales Data which constitutes the basis 
of this report and reproduction of that data in 
any way without the consent of the State of 
Victoria will constitute a breach of the Copyright 
Act 1968 (Cth). The State of Victoria does not 
warrant the accuracy or completeness of the 
information contained in this report and any 
person using or relying upon such information 
does so on the basis that the State of Victoria 
accepts no responsibility or liability whatsoever 
for any errors, faults, defects or omissions in the 
information supplied.  

Western Australian Data
Based on information provided by and with 
the permission of the Western Australian 
Land Information Authority (2015) trading as 
Landgate.

Australian Capital Territory Data
The Territory Data is the property of the 
Australian Capital Territory. No part of it may 
in any form or by any means (electronic, 
mechanical, microcopying, photocopying, 
recording or otherwise) be reproduced, stored 
in a retrieval system or transmitted without 
prior written permission.  Enquiries should be 
directed to: Director, Customer Services ACT 
Planning and Land Authority GPO Box 1908 
Canberra ACT 2601.

Tasmanian Data
This product incorporates data that is copyright 
owned by the Crown in Right of Tasmania. The 
data has been used in the product with the 
permission of the Crown in Right of Tasmania.  

The Crown in Right of Tasmania and its 
employees and agents:

a) give no warranty regarding the data’s 
accuracy, completeness, currency or suitability 
for any particular purpose; and

b) do not accept liability howsoever arising, 
including but not limited to negligence for any 
loss resulting from the use of or reliance upon 
the data.

Base data from the LIST © State of Tasmania 
http://www.thelist.tas.gov.au
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